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�
,QWURGXFWLRQ

>�@����������7KLV�-XQH���������VHQWHQFLQJ�KHDULQJ�RFFXUUHG�ZKLOH�WKLV�&RXUW¶V�RSHUDWLRQV�ZHUH�DIIHFWHG�E\
WKH�&29,'����KHDOWK�FULVLV��$V�D�UHVXOW��,�DSSHDUHG�LQ�WKH�4XHVQHO�FRXUWURRP�E\�YLGHR�IURP
9DQFRXYHU��WKH�&URZQ�DWWHQGHG�LQ�WKH�4XHVQHO�FRXUWURRP��1DWKDQ�'RXFHWWH�DSSHDUHG�E\�YLGHR�IURP
WKH�.DPORRSV�5HJLRQDO�&RUUHFWLRQDO�&HQWUH��0U��'RXFHWWH¶V�FRXQVHO�DSSHDUHG�LQ�WKH�4XHVQHO
FRXUWURRP��DQG�'DZQ�*XQDQRRW�DSSHDUHG�LQ�D�FRXUWURRP�LQ�7HUUDFH��DFFRPSDQLHG�E\�KHU�FRXQVHO�
)DPLO\�PHPEHUV�RI�RQH�RI�WKH�YLFWLPV�DOVR�DSSHDUHG�LQ�SHUVRQ�LQ�WKH�4XHVQHO�FRXUWURRP�

>�@����������,�ZDV�VDWLVILHG�WKDW�0V��*XQDQRRW�DQG�0U��'RXFHWWH�FRXOG�KHDU�WKHLU�UHVSHFWLYH�FRXQVHO��HDFK
RWKHU��PH��DQG�WKH�&URZQ�DQG�WKDW�WKH�SURFHHGLQJV�FRXOG�EH�KHDUG�E\�WKH�IDPLO\�PHPEHUV�ZKR
DWWHQGHG�

>�@����������,�H[SODLQHG�WKDW�LI��DW�DQ\�WLPH��WKH�SDUWLFLSDQWV�ZHUH�XQDEOH�WR�KHDU�WKH�SURFHHGLQJV��WKH\�VKRXOG
LPPHGLDWHO\�OHW�PH�NQRZ�VR�WKDW�,�FRXOG�DGGUHVV�LW��,�DOVR�H[SODLQHG�WKDW�,�ZRXOG�PDNH�DUUDQJHPHQWV
IRU�FRXQVHO�WR�VSHDN�SULYDWHO\�WR�WKHLU�UHVSHFWLYH�FOLHQWV�LI�WKH\�ZLVKHG�WR�GR�VR�

>�@����������,�UHFRJQL]H�WKDW�SURFHHGLQJ�LQ�WKLV�PDQQHU�LV�QRW�RXU�FRXUW¶V�XVXDO�DSSURDFK�WR�VHQWHQFLQJ�DQG
DFFHSW�WKDW�LW�LV�QRW�LGHDO��,�XQGHUVWDQG�WKDW�WKH�IDPLO\�PHPEHUV�ZKR�DWWHQGHG�ZRXOG�KDYH�SUHIHUUHG�WR
VHH�0V��*XQDQRRW�DQG�0U��'RXFHWWH�IDFH�WR�IDFH��+RZHYHU��LQ�WKHVH�H[WUD�RUGLQDU\�FLUFXPVWDQFHV��DQG
LQ�OLJKW�RI�FRXQVHOV¶�ZLVK�WR�SURFHHG�LQ�DGYDQFH�RI�WKH�&RXUW¶V�VFKHGXOHG�UHRSHQLQJ��HIIRUWV�ZHUH�PDGH
WR�IDFLOLWDWH�WKH�KHDULQJ�

>�@����������$W�WKH�FRPPHQFHPHQW�RI�WKH�VHQWHQFLQJ�KHDULQJ��WKH�&URZQ�SUHIHUUHG�WZR�QHZ�LQGLFWPHQWV��DQG
0U��'RXFHWWH�SOHG�JXLOW\�WR�WZR�RIIHQFHV�XQGHU�WKH�&ULPLQDO�&RGH��5�6�&��������F��&����>&RGH@�

������PLVFKLHI��FRQWUDU\�WR�V���������D���DQG

�������DVVDXOW�RI�5LFKDUG�*UHJRULJ��FRQWUDU\�WR�V������D��

>�@����������2Q�WKH�VDPH�GD\��0V��*XQDQRRW�SOHG�JXLOW\�WR�WZR�RIIHQFHV�XQGHU�WKH�&RGH�

������PLVFKLHI��FRQWUDU\�WR�V���������D���DQG

������DVVDXOW�RI�1DGLQH�6RORQDV��FRQWUDU\�WR�V������D��

>�@��������,�DFFHSWHG�WKHLU�JXLOW\�SOHDV�DIWHU�EHLQJ�VDWLVILHG��RQ�LQTXLU\��WKDW�WKH�SOHDV�ZHUH�YROXQWDU\�DQG
PDGH�ZLWK�D�FOHDU�XQGHUVWDQGLQJ�RI�WKHLU�HIIHFW�

-RLQW�6XEPLVVLRQ�RQ�6HQWHQFLQJ

>�@����������7KH�&URZQ�DQG�0V��*XQDQRRW¶V�FRXQVHO�MRLQWO\�VXEPLW�WKDW�WKH�DSSURSULDWH�VHQWHQFH�IRU
0V��*XQDQRRW�LV����GD\V�FRQFXUUHQW�RQ�ERWK�RIIHQFHV��0V��*XQDQRRW�KDV�VHUYHG����GD\V��ZKLFK��ZLWK
SUH�VHQWHQFH�FUHGLW��DPRXQWV�WR�D�WLPH�VHUYHG�GLVSRVLWLRQ�
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>�@����������$V�DVVDXOW�LV�D�VHFRQGDU\�GHVLJQDWHG�RIIHQFH��WKH�MRLQW�VHQWHQFLQJ�VXEPLVVLRQ�DOVR�UHTXLUHV
0V��*XQDQRRW�WR�SURYLGH�D�'1$�VDPSOH�WR�WKH�QDWLRQDO�GDWD�EDQN�

>��@�������)LQDOO\��WKH�MRLQW�VXEPLVVLRQ�LQFOXGHV����PRQWK¶V�SUREDWLRQ��WR�EH�VHUYHG�FRQFXUUHQWO\�IRU�ERWK
RIIHQFHV��RQ�WHUPV�,�ZLOO�VHW�RXW�ODWHU�LQ�WKHVH�UHDVRQV�

>��@�������7KH�&URZQ�DQG�0U��'RXFHWWH¶V�FRXQVHO�MRLQWO\�VXEPLW�WKDW�WKH�DSSURSULDWH�VHQWHQFH�IRU
0U��'RXFHWWH�LV�WKUHH�PRQWKV�RI�LQFDUFHUDWLRQ�IRU�KLV�PLVFKLHI�FRQYLFWLRQ�DQG�DQ�DGGLWLRQDO�GD\��VHUYHG
FRQFXUUHQWO\��IRU�KLV�FRQYLFWLRQ�IRU�WKH�DVVDXOW�RQ�0U��*UHJRULJ��0U��'RXFHWWH�KDV�VHUYHG�LQ�H[FHVV�RI
���GD\V��ZKLFK��EDVHG�RQ�FUHGLW�IRU����GD\V�RI�SUH�VHQWHQFH�WLPH�VHUYHG��UHVXOWV�WR�D�WLPH�VHUYHG
GLVSRVLWLRQ�

>��@�������$V�DVVDXOW�LV�D�VHFRQGDU\�GHVLJQDWHG�RIIHQFH��WKH�MRLQW�VHQWHQFLQJ�VXEPLVVLRQ�DOVR�UHTXLUHV
0U��'RXFHWWH�WR�SURYLGH�D�'1$�VDPSOH�WR�WKH�QDWLRQDO�GDWD�EDQN�

>��@�������)LQDOO\��WKH�MRLQW�VXEPLVVLRQ�LQYROYHV����PRQWK¶V�SUREDWLRQ��WR�EH�VHUYHG�FRQFXUUHQWO\�IRU�ERWK
RIIHQFHV��RQ�WHUPV�,�ZLOO�VHW�RXW�ODWHU�LQ�WKHVH�UHDVRQV�

>��@�������,Q�5��Y��$QWKRQ\�&RRN�������6&&����DW�SDUDV����±����WKH�6XSUHPH�&RXUW�RI�&DQDGD�H[SODLQHG
WKH�LPSRUWDQFH�RI�MRLQW�VXEPLVVLRQV�RQ�WKH�SURSHU�IXQFWLRQLQJ�RI�RXU�FULPLQDO�MXVWLFH�V\VWHP��,�PD\�QRW
GHSDUW�IURP�D�MRLQWO\�SURSRVHG�VHQWHQFH�XQOHVV�GRLQJ�VR�ZRXOG�EULQJ�WKH�DGPLQLVWUDWLRQ�RI�MXVWLFH�LQWR
GLVUHSXWH��RU�ZRXOG�RWKHUZLVH�EH�FRQWUDU\�WR�WKH�SXEOLF�LQWHUHVW��$QWKRQ\�&RRN�DW�SDUD������7KH�&RXUW
HPSKDVL]HG�WKDW�WKLV�LV�³DQ�XQGHQLDEO\�KLJK�WKUHVKROG´�WKDW�ZRXOG�RQO\�EH�PHW�ZKHUH�WKH�MRLQW
VXEPLVVLRQ�ZRXOG�FDXVH�UHDVRQDEOH�DQG�LQIRUPHG�SHUVRQV��DZDUH�RI�DOO�WKH�UHOHYDQW�FLUFXPVWDQFHV��WR
EHOLHYH�WKDW�WKH�SURSHU�IXQFWLRQLQJ�RI�WKH�MXVWLFH�V\VWHP�KDG�EURNHQ�GRZQ��$QWKRQ\�&RRN�DW�SDUDV����±
�������

>��@�������$V�,�ZLOO�H[SODLQ�LQ�ODWHU�LQ�WKHVH�UHDVRQV��1DGLQH�6RORQDV�WUDJLFDOO\�GLHG�WKH�GD\�DIWHU�WKH
RIIHQFHV�RFFXUUHG��.HQQHWK�6RORQDV��1DGLQH�6RORQDV¶�IDWKHU��DWWHQGHG�WKH�VHQWHQFLQJ�KHDULQJ
DFFRPSDQLHG�E\�KLV�EURWKHU��:LOIUHG�6RORQDV��KLV�VLVWHU��(PLO\�%HQFKHU��DQG�KLV�JUDQGGDXJKWHU�
0V��6RORQDV¶�GDXJKWHU��,Q�DGYDQFH�RI�WKH�KHDULQJ��,�ZDV�SURYLGHG�ZLWK�WZR�GRFXPHQWV�ZULWWHQ�E\
.HQQHWK�6RORQDV��,�ZDV�DOVR�SURYLGHG�ZLWK�ZULWWHQ�VWDWHPHQWV�IURP�:LOIUHG�6RORQDV�DQG�(PLO\
%HQFKHU��$W�WKH�KHDULQJ��,�LQYLWHG�WKHP�DGGUHVV�WKH�FRXUW�EXW�FKRVH�WR�UHO\�RQ�WKHLU�ZULWWHQ�VWDWHPHQWV
DQG�WR�VSHDN�WKURXJK�WKH�&URZQ�

>��@�������,Q�WKH�VWDWHPHQWV��WKH�ZULWHUV�H[SUHVV�WKH�LPSDFW�RI�0V��6RORQDV¶�GHDWK�RQ�WKHP�DQG�WKHLU�IDPLO\�
DQG�WKHLU�ORVV�RI�IDLWK�LQ�WKH�FULPLQDO�MXVWLFH�V\VWHP�

>��@�������.HQQHWK�6RORQDV�GHVFULEHG�KLV�GDXJKWHU�DV�D�KDSS\�SHUVRQ�ZKR�KDG�PDQ\�IULHQGV��'HVSLWH�KHU
RQJRLQJ�VWUXJJOHV�ZLWK�DOFRKRO��VKH�GLG�QRW�WDNH�OLIH�WRR�VHULRXVO\�DQG�DOZD\V�OLNHG�WR�ODXJK�
0V��%HQFKHU�GHVFULEHG�0V��6RORQDV�DV�D�YLEUDQW��RXWJRLQJ�ZRPDQ�
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>��@�������.HQQHWK�6RORQDV�ZULWHV�DERXW�WKH�GLIILFXOW\�KH�KDG�LQ�UHFRUGLQJ�KLV�IHHOLQJV�DERXW�WKH�ORVV�RI�KLV
GDXJKWHU��+H�LPDJLQHV�WKH�SDLQ�WKDW�VKH�ZHQW�WKURXJK��+H�VWUXJJOHV�WR�H[SODLQ�WR�0V��6RORQDV¶
\RXQJHVW�GDXJKWHU�ZKDW�KDSSHQHG�WR�KHU�PRWKHU��+H�FRQVWDQWO\�IHHOV�WKH�SDLQ�RI�WKH�ORVV�RI�KLV
GDXJKWHU��DQG�LW�KDV�DIIHFWHG�WKH�TXDOLW\�RI�KLV�OLIH�DQG�KLV�KHDOWK��+H�ZULWHV�WKDW�KH�FDQQRW�KHOS�EXW�IHHO
WKDW�UDFLVP�SOD\HG�D�UROH�LQ�0V��6RORQDV¶�GHDWK��+H�IHHOV�WKDW�WKH�DXWKRULWLHV�VDZ�0V��6RORQDV�DV�³MXVW
DQRWKHU�GUXQNHQ�,QGLDQ´�DQG�GLG�QRW�JLYH�KHU�WKH�FDUH�VKH�QHHGHG��.HQQHWK�6RORQDV�VDLG�WKDW�KH
VSRNH�WR�0V��6RORQDV�IRU�KHU�ELUWKGD\�DQG�VKH�ZDV�KDSS\�DQG�H[FLWHG�DERXW�KHU�SHQGLQJ�2FWREHU���
�����PDUULDJH�WR�0U��*UHJRULJ��ZKLFK�KH�SODQQHG�WR�DWWHQG��,QVWHDG�RI�DWWHQGLQJ�KHU�ZHGGLQJ��KH�ZDV
GHDOLQJ�ZLWK�KHU�GHDWK�

>��@�������,�ZDV�WROG�WKDW�0U��*UHJRULJ�LQWHQGHG�WR�ZULWH�D�YLFWLP�LPSDFW�VWDWHPHQW��EXW�LW�SURYHG�WR�EH�WRR
GLIILFXOW�IRU�KLP�

>��@�������$V�,�SURFHHG�ZLWK�GHOLYHULQJ�WKHVH�VHQWHQFLQJ�UHDVRQV��,�DP�DFXWHO\�DZDUH�RI�WKH�GHYDVWDWLQJ
LPSDFW�WKDW�0V��6RORQDV¶�WUDJLF�GHDWK�KDV�KDG�RQ�KHU�IDPLO\��+HU�IDWKHU¶V�VWDWHPHQWV�ZHUH�KHDUW�
ZUHQFKLQJ�

>��@�������7KDW�0V��6RORQDV�GLHG�DV�D�UHVXOW�RI�YLROHQFH�LV�QRW�LQ�GLVSXWH��7KH�FKDOOHQJHV�IDFLQJ�WKH�&URZQ
LQ�WKLV�FDVH�ZHUH�WR�GHWHUPLQH��DQG�XOWLPDWHO\�WR�SURYH�EH\RQG�D�UHDVRQDEOH�GRXEW��WKH�H[WHQW�RI
0V��*XQDQRRW¶V�DQG�0U��'RXFHWWH¶V�FULPLQDO�UHVSRQVLELOLW\�IRU�KHU�GHDWK��7UDJLFDOO\��IRU�KHU�IDPLO\��DQG
KHU�FRPPXQLW\��WKH�FLUFXPVWDQFHV�ZKLFK�OHG�WR�0V��6RORQDV¶�KHDG�LQMXU\�RU�LQMXULHV��DQG�ZKR�ZDV
UHVSRQVLEOH�IRU�WKHP��ZLOO�QHYHU�EH�NQRZQ�WR�WKH�VWDQGDUG�RI�SURRI�UHTXLUHG�LQ�FULPLQDO�SURFHHGLQJV�

>��@�������7KH�VHQWHQFH�,�LPSRVH�WRGD\�FDQQRW�SRVVLEO\�UHPHG\�RU�PDNH�XS�IRU�WKH�IDPLO\¶V�ORVV�
0V��6RORQDV�MRLQV�WKH�QXPEHU�RI�,QGLJHQRXV�ZRPHQ�DQG�JLUOV�IRU�ZKRVH�GHDWKV�RXU�VRFLHW\��DQG�RXU
MXVWLFH�V\VWHP��FDQQRW�SURYLGH�VDWLVIDFWRU\�DQVZHUV��DQG�WKH�IDPLO\¶V�GLVDSSRLQWPHQW�LQ�WKH�FULPLQDO
MXVWLFH�V\VWHP�LV�XQGHUVWDQGDEOH��,�DFFHSW�WKDW�IRU�VRPH��QR�SHQDOW\�ZRXOG�EH�KDUVK�HQRXJK�

>��@�������,W�LV�ZLWK�WKDW�LQ�PLQG�WKDW�,�QRZ�WXUQ�WR�ORRN�DW�WKH�FLUFXPVWDQFHV�RI�WKH�RIIHQFHV��WKH�YLFWLPV�RI
WKH�RIIHQFHV��DQG�WKH�RIIHQGHUV�LQ�WKLV�FDVH�

7KH�&LUFXPVWDQFHV�RI�WKH�2IIHQFHV�DQG�WKH�9LFWLPV

>��@�������7KH�FKDUJHV�WR�ZKLFK�0V��*XQDQRRW�DQG�0U��'RXFHWWH�KDYH�SOHG�JXLOW\�DULVH�IURP�LQWHUDFWLRQV
EHWZHHQ�WKH�WZR�RI�WKHP�DQG�0V��6RORQDV�DQG�0U��*UHJRULJ�LQ�WKH�HDUO\�PRUQLQJ�KRXUV�RI�2FWREHU���
������

>��@�������$V�,�KDYH�VDLG��0V��6RORQDV�GLHG�RQ�2FWREHU���EHFDXVH�RI�KHDG�LQMXULHV��FDXVHG�E\�EOXQW�IRUFH
WUDXPD��ZKLFK�UHVXOWHG�LQ�VXEGXUDO�KHPRUUKDJLQJ�

>��@�������0V��6RORQDV�ZDV�ERUQ�RQ�2FWREHU����������VKH�KDG�MXVW�WXUQHG����ZKHQ�VKH�GLHG��6KH�ZDV�ERUQ
LQ�)RUW�6W��-DPHV��%�&��+HU�PRWKHU�LV�/RXLVH�-RKQQLH�RI�WKH�7O¶D]W¶HQ�)LUVW�1DWLRQ�DQG�KHU�IDWKHU�
.HQQHWK�6RORQDV��LV�RI�WKH�1DN¶D]GOL�:KXW¶HQ�)LUVW�1DWLRQ��0V��6RORQDV�ZDV�WKH�PRWKHU�RI�ILYH
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FKLOGUHQ��+HU�\RXQJHVW�ZDV�D�WRGGOHU�DQG�KHU�ROGHVW�D�\RXQJ�DGXOW��6KH�ZDV�SODQQLQJ�WR�PDUU\
0U��*UHJRULJ�RQ�WKH�GDWH�RI�KHU�GHDWK�

>��@�������2Q�2FWREHU����������0V��6RORQDV�DQG�0U��*UHJRULJ�ZHUH�OLYLQJ�LQ�8QLW����RI�WKH�*ROG�3DQ�0RWHO
LQ�4XHVQHO��0V��6RORQDV�DQG�0U��*UHJRULJ�KDG�PHW�LQ�)UDVHU�/DNH�DERXW�D�\HDU�EHIRUH��7KH\�PRYHG�WR
4XHVQHO�LQ�-XQH�RU�-XO\������

>��@�������7KH�*ROG�3DQ�LV�D�WZR�OHYHO�PRWHO��DQG�8QLW����LV�GLUHFWO\�DERYH�8QLW����ZKHUH��0V��*XQDQRRW
DQG�0U��'RXFHWWH�ZHUH�VWD\LQJ��$Q�RXWGRRU�VWDLUFDVH�EHVLGH�8QLW����OHDGV�WR�WKH�GRRU�RI�8QLW����
3KRWRJUDSKV�RI�WKH�*ROG�3DQ�ZHUH�PDUNHG�DV�SDUW�RI�([KLELW���RQ�WKLV�VHQWHQFLQJ�

>��@�������7KH�&URZQ�REWDLQHG�WKH�*ROG�3DQ¶V�YLGHR�VXUYHLOODQFH��ZKLFK�GLG�QRW�KDYH�DXGLR�UHFRUGLQJ�
$FFRUGLQJ�WR�WKH�VXEPLVVLRQV��LW�VKRZV�VRPH�RI�WKH�LQWHUDFWLRQV�EHWZHHQ�0V��6RORQDV�DQG
0U��*UHJRULJ�DQG�0V��*XQDQRRW�DQG�0U��'RXFHWWH�LQ�WKH�HDUO\�PRUQLQJ�KRXUV�RI�2FWREHU����������7KH
FRQWHQW�RI�WKH�YLGHR�VXUYHLOODQFH�ZDV�GHVFULEHG�WR�PH�LQ�WKH�MRLQW�VXEPLVVLRQV�

>��@�������0V��*XQDQRRW�DQG�0U��'RXFHWWH�ZHUH�XSVHW�DERXW�QRLVH�FRPLQJ�IURP�0V��6RORQDV�DQG
0U��*UHJRULJ¶V�XQLW��,Q�D����SDJH�VWDWHPHQW�0U��'RXFHWWH�JDYH�WR�WKH�SROLFH�LPPHGLDWHO\�IROORZLQJ�WKH
HYHQWV�RI�2FWREHU����KH�VDLG�WKDW�LQ�WKH�IHZ�GD\V�SUHFHGLQJ�2FWREHU����KH�DQG�0V��*XQDQRRW�KHDUG
ORXG�QRLVHV�FRPLQJ�IURP�8QLW�����ZKLFK�DSSHDUHG�WR�EH�IURP�ILJKWLQJ��DQG�WKDW�WKH\�KHDUG�0V��6RORQDV
VFUHDPLQJ�

>��@�������0V��*XQDQRRW�DQG�0U��'RXFHWWH�ZHQW�XS�WR�8QLW����EHFDXVH�RI�WKH�QRLVH��0U��*UHJRULJ
DFNQRZOHGJHG�LQ�KLV�SROLFH�VWDWHPHQW�WKDW�0V��*XQDQRRW�DQG�0U��'RXFHWWH�ZHQW�WR�8QLW����WR�FRPSODLQ
DERXW�QRLVH��EXW�KH�GHQLHG�WKDW�KH�DQG�0V��6RORQDV�PDGH�DQ\��0V��6RORQDV�WROG�IDPLO\�PHPEHUV��LQ
WKH�GD\V�OHDGLQJ�XS�WR�2FWREHU����WKDW�VKH�ZDV�KDYLQJ�FRQIOLFW�ZLWK�DQRWKHU�WHQDQW�RYHU�QRLVH�

>��@�������2Q�WKHLU�ILUVW�YLVLW�WR�8QLW�����0V��*XQDQRRW�DQG�0U��'RXFHWWH�VSHQW�MXVW�RYHU�WHQ�PLQXWHV�LQ�8QLW
����7KH\�OHIW�DIWHU�0V��6RORQDV�FDOOHG�0V��*XQDQRRW�D�GHURJDWRU\�QDPH�DQG�WKH�WZR�EHJDQ�ILJKWLQJ�
0U��*UHJRULJ�DWWHPSWHG�WR�LQWHUYHQH��DQG�0U��'RXFHWWH�SUHYHQWHG�KLP�IURP�GRLQJ�VR��0V��*XQDQRRW
DQG�0U��'RXFHWWH�OHIW�8QLW����DW������D�P�

>��@�������0U��*UHJRULJ�KDG�D�SUH�H[LVWLQJ�LQMXU\�WR�KLV�MDZ�IRU�ZKLFK�KH�KDG�KDG�VXUJHU\�DQG��DIWHU�WKH
DOWHUFDWLRQ�ZLWK�0V��*XQDQRRW�DQG�0U��'RXFHWWH��KH�ZHQW�WR�WKH�KRVSLWDO�WR�KDYH�LW�H[DPLQHG��7KH
YLGHR�VKRZV�WKH�SDUWLHV�H[FKDQJLQJ�ZRUGV�DV�KH�ZDV�OHDYLQJ�

>��@�������7KH�YLGHR�WKHQ�VKRZV�WKDW��ZLWKLQ�PLQXWHV�RI�0U��*UHJRULJ�OHDYLQJ��0V��*XQDQRRW�DQG
0U��'RXFHWWH�ZHQW�EDFN�XS�WR�8QLW����ZKHUH�0V��6RORQDV�ZDV�QRZ�DORQH��7KH\�DSSHDUHG�WR�WU\�WR�JHW
LQWR�WKH�XQLW��0U��'RXFHWWH�WULHG�WKH�GRRU�KDQGOH��DQG�0V��*XQDQRRW�VWRRG�EHKLQG�KLP�RU�FURXFKHG
XQGHU�WKH�ZLQGRZ��$W�WLPHV��LW�DSSHDUV�WKDW�0V��*XQDQRRW�ZDV�WU\LQJ�WR�FRQFHDO�KHUVHOI��DW�RWKHUV��VKH
ZDV�ORRNLQJ�LQ�WKH�ZLQGRZ�DQG�DSSHDUHG�WR�EH�VSHDNLQJ��7KH\�GLG�QRW�JHW�LQ�DQG�UHWXUQHG�WR�8QLW���
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>��@�������7KH\�ZHQW�WZLFH�PRUH�GXULQJ�WKH�DSSUR[LPDWHO\����PLQXWHV�LQ�ZKLFK�0U��*UHJRULJ�ZDV�DW�WKH
KRVSLWDO��(DFK�WLPH��WKH\�DSSHDUHG�WR�EH�WU\LQJ�WR�JHW�LQ�E\�NQRFNLQJ��WU\LQJ�WKH�GRRU�KDQGOH�DQG��LQ
RQH�FDVH��NLFNLQJ�WKH�GRRU�

>��@�������0U��*UHJRULJ�UHWXUQHG�WR�WKH�*ROG�3DQ�DW������D�P��/HVV�WKDQ�WZR�PLQXWHV�ODWHU��0V��*XQDQRRW
DQG�0U��'RXFHWWH�ZHQW�XS�WR�8QLW�����7KH�GRRU�WR�8QLW����FORVHG�ZLWKLQ�VHFRQGV�RI�WKHP�JHWWLQJ�WR�LW�
0V��*XQDQRRW�EHJDQ�NLFNLQJ�WKH�GRRU��DQG�WKH�GRRU�RSHQHG��HLWKHU�EHFDXVH�0V��*XQDQRRW�NLFNHG�LW��RU
EHFDXVH�0U��*UHJRULJ�RSHQHG�LW�

>��@�������2QFH�WKH�GRRU�RSHQHG��0V��*XQDQRRW�ZHQW�LQ��IROORZHG�E\�0U��'RXFHWWH�ZKR�ZDV�QRW�IDU�EHKLQG�
0V��*XQDQRRW�DVVDXOWHG�0V��6RORQDV��0U��'RXFHWWH�VWRRG�DW�WKH�WKUHVKROG�WR�WKH�XQLW�WR�SUHYHQW
0U��*UHJRULJ�IURP�LQWHUYHQLQJ��0V��*XQDQRRW�DQG�0U��'RXFHWWH�ZHUH�LQ�8QLW����IRU�OHVV�WKDQ�WKUHH
PLQXWHV�EHIRUH�OHDYLQJ��,Q�KLV�SROLFH�VWDWHPHQW��0U��'RXFHWWH�VDLG�WKDW�0V��*XQDQRRW�NQRFNHG�RU
SXQFKHG�0V��6RORQDV�LQ�WKH�IDFH�

>��@�������0U��*UHJRULJ�FDOOHG������DQG�WKH�5&03�DUULYHG�DW������D�P��&RQVWDEOH�-HQQLIHU�7DWH�ZDV�WKH
ILUVW�RIILFHU�WR�DUULYH��6KH�VSRNH�ZLWK�0U��*UHJRULJ�ZKR�LQLWLDOO\�FODLPHG�WKDW�0V��6RORQDV�ZDV�RQ�KHU
ZD\�WR�WKH�KRVSLWDO��&RQVWDEOH�7DWH�FRXOG�VHH�D�IHPDOH�LQ�WKH�XQLW��0U��*UHJRULJ�OHW�&RQVWDEOH�7DWH�LQWR
WKH�XQLW��0V��6RORQDV�LGHQWLILHG�KHUVHOI�DV�0DUF\�-RKQQLH��KHU�PRWKHU¶V�VXUQDPH���6KH�GHFOLQHG
PHGLFDO�DWWHQWLRQ��3ROLFH�FKHFNV�UHYHDOHG�WKDW�0V��6RORQDV�ZDV�WKH�VXEMHFW�WR�WKH�WHUPV�RI�D�SHDFH
ERQG��ZKLFK�UHTXLUHG�WKDW�VKH�KDYH�QR�FRQWDFW�ZLWK�0U��*UHJRULJ��DQG�WKH�5&03�DUUHVWHG�KHU�IRU�D
EUHDFK�RI�WKDW�RUGHU�DQG�UHPRYHG�KHU�IURP�WKH�XQLW�

>��@�������%HIRUH�UHPRYLQJ�KHU��&RQVWDEOH�'DQLHO�6WRQH�WRRN�D�SKRWRJUDSK�RI�0V��6RORQDV��ZKLFK�ZDV
PDUNHG�DV�SDUW�RI�([KLELW����,Q�LW��0V��6RORQDV¶�IDFH�LV�YLVLEO\�VZROOHQ��6KH�KDV�D�VLJQLILFDQW�EUXLVH�RU
VFUDSH�RQ�KHU�OHIW�FKHHN��KHU�OHIW�H\H�LV�DOPRVW�FRPSOHWHO\�VZROOHQ�VKXW��DQG�WKHUH�LV�D�GDUN�EUXLVH
XQGHUQHDWK�LW�

>��@�������7KH�5&03�WRRN�0V��6RORQDV�WR�WKH�GHWDFKPHQW�ZKHUH�VKH�SURYLGHG�D�SURPLVH�WR�DSSHDU�RQ�WKH
EUHDFK�FKDUJH��6KH�ZDV�UHOHDVHG�WR�WKH�FDUH�RI�SDUDPHGLFV�DQG�WDNHQ�WR�KRVSLWDO�ZKHUH�WKH�H[WHQW�RI
KHU�LQMXULHV�ZDV�UHDOL]HG��6KH�ZDV�IORZQ�WR�9DQFRXYHU�DQG�GLHG�LQ�KRVSLWDO�WKH�IROORZLQJ�GD\�

>��@�������0V��*XQDQRRW�DQG�0U��'RXFHWWH�ZHUH�DUUHVWHG�DW������D�P��RQ�2FWREHU����7KH\�ZHUH�HYHQWXDOO\
FKDUJHG�ZLWK�EUHDNLQJ�DQG�HQWHULQJ��DQG�FRPPLWWLQJ�DQ�DVVDXOW�XQGHU�V���������G��RI�WKH�&RGH��$W
VHQWHQFLQJ��WKH\�PDLQWDLQHG�D�SOHD�RI�QRW�JXLOW\�WR�WKDW�RIIHQFH�EXW��DV�VHW�RXW�DERYH��SOHG�JXLOW\�WR
PLVFKLHI�DQG�DVVDXOW�

>��@�������7KH�5&03¶V�DUUHVW�RI�0V��6RORQDV��DQG�KHU�WUHDWPHQW�ZKLOH�LQ�WKHLU�FXVWRG\��ZHUH�WKH�VXEMHFW�RI
DQ�LQYHVWLJDWLRQ��,Q�SDUWLFXODU��WKH�LQYHVWLJDWLRQ�FRQVLGHUHG�WKH�DSSURSULDWHQHVV�RI�0V��6RORQDV¶�DUUHVW�
ZK\�VKH�ZDV�WDNHQ�WR�WKH�5&03�GHWDFKPHQW�LQVWHDG�RI�WKH�KRVSLWDO��SDUWLFXODUO\�EHFDXVH�WKH\�GURYH
SDVW�WKH�KRVSLWDO�RQ�WKH�ZD\�WR�WKH�GHWDFKPHQW��DQG�KRZ�0V��6RORQDV�ZDV�WUHDWHG�LQ�FXVWRG\��,
XQGHUVWDQG�IURP�WKH�VXEPLVVLRQV�WKDW�RQH�RIILFHU�VDLG�WKDW�0V��6RORQDV�KDG�EHHQ�³PDQKDQGOHG´
GXULQJ�WKH�DUUHVW�EXW�KH�ODWHU�UHVLOHG�IURP�WKDW�VWDWHPHQW�
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>��@�������7KH�LQYHVWLJDWLRQ�FRQFOXGHG�WKDW�WKHUH�ZDV�QR�ZURQJGRLQJ�E\�WKH�5&03��$V�GLVDSSRLQWLQJ�DV
WKLV�UHVXOW�PD\�EH�IRU�0V��6RORQDV¶�IDPLO\�DQG�KHU�FRPPXQLW\��RQ�FRQVLGHULQJ�WKH�MRLQW�VXEPLVVLRQ
EHIRUH�PH��,�PXVW�RQO\�FRQVLGHU�WKH�DFWLRQV�RI�0U��'RXFHWWH�DQG�0V��*XQDQRRW�DQG�WKH
EODPHZRUWKLQHVV�RI�WKHLU�FRQGXFW��UDWKHU�WKDQ�WKDW�RI�WKH�5&03�

7KH�&URZQ¶V�&KDOOHQJHV�RI�3URRI

>��@�������7KHUH�ZHUH�D�QXPEHU�RI�VLJQLILFDQW�FKDOOHQJHV�IDFLQJ�WKH�&URZQ�LQ�SURYLQJ�0V��*XQDQRRW¶V�DQG
0U��'RXFHWWH¶V�FULPLQDO�UHVSRQVLELOLW\�LQ�WKLV�FDVH��7KRVH�FKDOOHQJHV�ZHUH�LPSRUWDQW�FRQVLGHUDWLRQV�IRU
WKH�&URZQ�DQG�WKH�GHIHQFH�FRXQVHO�LQ�DJUHHLQJ�WR�WKH�MRLQW�VHQWHQFLQJ�VXEPLVVLRQV��DQG�IRU�PH�LQ
DVVHVVLQJ�ZKHWKHU�DFFHGLQJ�WR�WKH�VXEPLVVLRQV�ZRXOG�EULQJ�WKH�DGPLQLVWUDWLRQ�RI�MXVWLFH�LQWR�GLVUHSXWH
RU�ZRXOG�QRW�EH�LQ�WKH�SXEOLF�LQWHUHVW�

>��@�������)LUVW��WKH�PDMRULW\�RI�WKH�HYLGHQFH�LQGLFDWH�WKDW�0V��6RORQDV¶�LQMXULHV�WR�KHU�OHIW�FKHHN�DQG�H\H
SUHGDWHG�KHU�LQWHUDFWLRQV�ZLWK�0V��*XQDQRRW�RQ�2FWREHU����DQG�WKHUH�ZDV�QR�FRQVLVWHQW�HYLGHQFH
DERXW�KRZ�VKH�VXVWDLQHG�WKHP��7KH�5&03��PHGLFDO�SHUVRQQHO��DQG�0U��'RXFHWWH�ZHUH�DOO�H[SHFWHG�WR
WHVWLI\�WKDW�KHU�LQMXULHV�SUHGDWHG�KHU�DOWHUFDWLRQ�ZLWK�0V��*XQDQRRW��0U��'RXFHWWH�ZDV�H[SHFWHG�WR�VD\
WKDW�0U��*UHJRULJ�WROG�KLP�WKDW�0V��6RORQDV¶V�LQMXULHV�ZHUH�FDXVHG�E\�D�IDOO��0V��6RORQDV�WROG�PHGLFDO
SHUVRQQHO�WKDW�VKH�VXVWDLQHG�WKH�LQMXULHV�LQ�WKH�GD\V�EHIRUH�2FWREHU���DQG�WKDW�VKH�KDG�EHHQ�³JHWWLQJ
EHDWHQ�RQ�WRR�PXFK�ODWHO\´��7KH�&URZQ�DFNQRZOHGJHG�WKDW�LW�ZRXOG�EH�XQDEOH�WR�SURYH��EH\RQG�D
UHDVRQDEOH�GRXEW��WKH�QDWXUH�RI�WKH�IRUFH�0V��*XQDQRRW�DSSOLHG�WR�0V��6RORQDV�RU�ZKHWKHU�LW�UHVXOWHG
LQ�DQ\�LQMXU\�

>��@�������6HFRQG��0U��*UHJRULJ�ZDV�H[SHFWHG�WR�WHVWLI\�WKDW�0V��6RORQDV�KDG�QRW�VXVWDLQHG�LQMXULHV�SULRU�WR
2FWREHU���DQG�WKDW��ZKHQ�0V��*XQDQRRW�HQWHUHG�8QLW����WKH�VHFRQG�WLPH��VKH�³VWRPSHG´�RQ
0V��6RORQDV¶�KHDG�D�QXPEHU�RI�WLPHV��'HVSLWH�WKH�FRQVLVWHQF\�RI�KLV�HYLGHQFH�LQ�WKDW�UHJDUG��WKHUH
ZDV�QR�HYLGHQFH�WR�FRUURERUDWH�KLV�VWDWHPHQW��DQG�WKHUH�ZHUH�UHOHYDQW�LQFRQVLVWHQFLHV�LQ�RWKHU�DUHDV
RI�KLV�HYLGHQFH��ZKLFK�ZRXOG�FDOO�LQWR�TXHVWLRQ�KLV�HYLGHQFH�DV�D�ZKROH��)RU�H[DPSOH��DOWKRXJK
DGPLWWLQJ�LQ�KLV�LQLWLDO�VWDWHPHQW�WKDW�0V��6RORQDV�KDG�D�SUH�H[LVWLQJ�KHDG�LQMXU\��LQ�ODWHU�VWDWHPHQWV�
DQG�DW�WKH�SUHOLPLQDU\�LQTXLU\��KH�VDLG�WKDW�VKH�GLG�QRW���7KRVH�LQFRQVLVWHQFLHV�ZRXOG�UHTXLUH�WKH�WULHU
RI�IDFW�WR�EH�FDXWLRXV�DERXW�UHO\LQJ�RQ�0U��*UHJRULJ¶V�HYLGHQFH��7KH�&URZQ�DOVR�LQGLFDWHG�WKDW
0U��*UHJRULJ¶V�HYLGHQFH�ZRXOG�SRVVLEO\�UHTXLUH�D�9HWURYHF�ZDUQLQJ�

>��@�������7KLUG��0U��*UHJRULJ�KDG�D�PRWLYH�WR�OLH�WR�KLGH�WKH�YLROHQFH�LQ�KLV�UHODWLRQVKLS�ZLWK�0V��6RORQDV�
3ROLFH�UHFRUGV�UHYHDO�WKDW�WKHUH�ZDV�D�KLVWRU\�RI�YLROHQFH�EHWZHHQ�0V��6RORQDV�DQG�0U��*UHJRULJ��2Q
VRPH�GD\V��WKHUH�ZHUH�IRXU�RU�ILYH�FDOOV�WR�WKH�5&03�E\�0V��6RORQDV�DQG�RU�0U��*UHJRULJ�FRPSODLQLQJ
DERXW�WKH�RWKHU¶V�EHKDYLRXU��7KH�SROLFH�UHFRUGV�LQGLFDWH�WKDW�0V��6RORQDV�UDUHO\�SURYLGHG�WKH�5&03
ZLWK�D�VWDWHPHQW�DJDLQVW�0U��*UHJRULJ��+RZHYHU��0U��*UHJRULJ�KDG�FRRSHUDWHG�LQ�WKH�5&03
LQYHVWLJDWLRQV�RI�0V��6RORQDV¶�EHKDYLRXU�DQG��DV�D�UHVXOW��0V��6RORQDV�ZDV�VXEMHFW�WR�WKH�H[LVWLQJ
SHDFH�ERQG�UHTXLULQJ�KHU�WR�KDYH�QR�FRQWDFW�ZLWK�0U��*UHJRULJ��6KH�FRQWLQXHG�WR�UHVLGH�ZLWK�KLP�
&RQVWDEOH�/RUQH�6PLWK�WKRXJKW�WKDW�0U��*UHJRULJ�PLJKW�KDYH�EHHQ�UHVSRQVLEOH�IRU�0V��6RORQDV¶
LQMXULHV��EXW�WKHUH�ZDV�QR�LQGLFDWLRQ�WKDW�KLV�LQYROYHPHQW�ZDV�LQYHVWLJDWHG�
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>��@�������)RXUWK��WKH�LQIHUHQFHV�WKDW�FRXOG�RU�VKRXOG�EH�GUDZQ�IURP�WKH�YLGHR�VXUYHLOODQFH�ZDV�H[SHFWHG
WR�EH�D�KRWO\�FRQWHVWHG�LVVXH�LI�WKH�PDWWHU�ZHQW�WR�WULDO��7KH�VXUYHLOODQFH�KDG�QR�DXGLR�UHFRUGLQJ�DQG
RQO\�UHFRUGHG�HYHQWV�DW�WKH�GRRU�RI�8QLW�����QRW�ZKDW�KDSSHQHG�LQVLGH�

>��@�������)LQDOO\��KDG�WKH�PDWWHU�SURFHHGHG�WR�WULDO��0V��*XQDQRRW�LV�H[SHFWHG�WR�KDYH�VDLG�WKDW�VKH�KDG
FRPSODLQHG�UHSHDWHGO\�DERXW�WKH�QRLVH�IURP�8QLW�����6KH�ZDV�FRQFHUQHG��DV�VKH�EHOLHYHG�WKDW
0U��*UHJRULJ�ZDV�SK\VLFDOO\�DEXVLQJ�0V��6RORQDV��DQG�VKH�LQLWLDOO\�ZHQW�WR�8QLW����RXW�RI�D�FRQFHUQ
DERXW�0V��6RORQDV¶�ZHOO�EHLQJ���0V��6RORQDV�ZDV�QRW�UHFHSWLYH�WR�KHU�FRQFHUQ��EXW�0V��*XQDQRRW�GLG
QRW�FDOO�WKH�SROLFH�EHFDXVH�RI�D�IHDU�RI�LQYROYLQJ�WKHP��$V�,�GLVFXVV�ODWHU�LQ�WKHVH�UHDVRQV��IHDU�RI
LQYROYLQJ�WKH�SROLFH�LV�D�UHVXOW�RI�&DQDGD¶V�FRORQLDO�KLVWRU\�ZLWK�,QGLJHQRXV�FRPPXQLWLHV�DQG��LQ
0V��*XQDQRRW¶V�FDVH��LV�SDUW�RI�KHU�IDPLO\¶V�SDUWLFXODU�KLVWRU\�ZLWK�WKH�SROLFH�

7KH�6HQWHQFLQJ�3URYLVLRQV�LQ�WKH�&RGH

>��@�������7KH�VHQWHQFLQJ�SULQFLSOHV�WR�EH�FRQVLGHUHG�E\�WKH�FRXUW�DUH�HVWDEOLVKHG�E\�3DUOLDPHQW�LQ�WKH
&RGH��6HFWLRQ�����SURYLGHV�WKDW�WKH�IXQGDPHQWDO�SXUSRVH�RI�VHQWHQFLQJ�LV�WR�FRQWULEXWH��DORQJ�ZLWK
FULPH�SUHYHQWLRQ�LQLWLDWLYHV��WR�UHVSHFW�IRU�WKH�ODZ�DQG�WKH�PDLQWHQDQFH�RI�D�MXVW��SHDFHIXO��DQG�VDIH
VRFLHW\�E\�LPSRVLQJ�MXVW�VDQFWLRQV�

>��@�������6HFWLRQ�����WKHQ�OLVWV�D�QXPEHU�RI�VHQWHQFLQJ�REMHFWLYHV�ZKLFK�IXUWKHU�WKDW�SXUSRVH�

�D��WR�GHQRXQFH�XQODZIXO�FRQGXFW�DQG�WKH�KDUP�GRQH�WR�YLFWLPV�RU�WR�WKH�FRPPXQLW\�WKDW�LV
FDXVHG�E\�XQODZIXO�FRQGXFW�
�E��WR�GHWHU�WKH�RIIHQGHU�DQG�RWKHU�SHUVRQV�IURP�FRPPLWWLQJ�RIIHQFHV�
�F��WR�VHSDUDWH�RIIHQGHUV�IURP�VRFLHW\��ZKHUH�QHFHVVDU\�
�G��WR�DVVLVW�LQ�UHKDELOLWDWLQJ�RIIHQGHUV�
�H��WR�SURYLGH�UHSDUDWLRQV�IRU�KDUP�GRQH�WR�YLFWLPV�RU�WR�WKH�FRPPXQLW\��DQG
�I��WR�SURPRWH�D�VHQVH�RI�UHVSRQVLELOLW\�LQ�RIIHQGHUV��DQG�DFNQRZOHGJPHQW�RI�WKH�KDUP�GRQH�WR
YLFWLPV�RU�WR�WKH�FRPPXQLW\�

>��@��������6HFWLRQV������±������RI�WKH�&RGH�VHW�RXW�D�QXPEHU�RI�VHQWHQFLQJ�SULQFLSOHV�LQWHQGHG�WR�JXLGH
MXGJHV�LQ�FUDIWLQJ�D�ILW�DQG�SURSHU�VHQWHQFH�WKDW�ZLOO�JLYH�PHDQLQJIXO�HIIHFW�WR�RQH�RU�PRUH�RI�WKH
VHQWHQFLQJ�REMHFWLYHV�VHW�RXW�DERYH��7KH�UHOHYDQW�VHQWHQFLQJ�SULQFLSOHV�DSSOLFDEOH�WR�WKLV�FDVH�DUH�

�������$�VHQWHQFH�PXVW�EH�SURSRUWLRQDWH�WR�WKH�JUDYLW\�RI�WKH�RIIHQFH�DQG�WKH�GHJUHH�RI
UHVSRQVLELOLW\�RI�WKH�RIIHQGHU�
�������$�FRXUW�WKDW�LPSRVHV�D�VHQWHQFH�VKDOO�DOVR�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�IROORZLQJ�SULQFLSOHV�

�D���D�VHQWHQFH�VKRXOG�EH�LQFUHDVHG�RU�UHGXFHG�WR�DFFRXQW�IRU�DQ\�UHOHYDQW
DJJUDYDWLQJ�RU�PLWLJDWLQJ�FLUFXPVWDQFHV�UHODWLQJ�WR�WKH�RIIHQFH�RU�WKH�RIIHQGHU�«
�E���D�VHQWHQFH�VKRXOG�EH�VLPLODU�WR�VHQWHQFHV�LPSRVHG�RQ�VLPLODU�RIIHQGHUV�IRU
VLPLODU�RIIHQFHV�FRPPLWWHG�LQ�VLPLODU�FLUFXPVWDQFHV�
�F���ZKHUH�FRQVHFXWLYH�VHQWHQFHV�DUH�LPSRVHG��WKH�FRPELQHG�VHQWHQFH�VKRXOG
QRW�EH�XQGXO\�ORQJ�RU�KDUVK�
�G���DQ�RIIHQGHU�VKRXOG�QRW�EH�GHSULYHG�RI�OLEHUW\��LI�OHVV�UHVWULFWLYH�VDQFWLRQV�PD\
EH�DSSURSULDWH�LQ�WKH�FLUFXPVWDQFHV��DQG
�H���DOO�DYDLODEOH�VDQFWLRQV��RWKHU�WKDQ�LPSULVRQPHQW��WKDW�DUH�UHDVRQDEOH�LQ�WKH
FLUFXPVWDQFHV�DQG�FRQVLVWHQW�ZLWK�WKH�KDUP�GRQH�WR�YLFWLPV�RU�WR�WKH�FRPPXQLW\
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VKRXOG�EH�FRQVLGHUHG�IRU�DOO�RIIHQGHUV��ZLWK�SDUWLFXODU�DWWHQWLRQ�WR�WKH
FLUFXPVWDQFHV�RI�$ERULJLQDO�RIIHQGHUV�

>��@�������:KHQ�GHWHUPLQLQJ�D�ILW�DQG�SURSHU�VHQWHQFH��D�VHQWHQFLQJ�MXGJH�PXVW�FRQVLGHU�DOO�UHOHYDQW
IDFWRUV��1RW�VXUSULVLQJO\��RIIHQGHUV�DQG�WKHLU�FLUFXPVWDQFHV�DUH�LQILQLWHO\�YDULDEOH�

&RQVLGHUDWLRQV�LQ�6HQWHQFLQJ�,QGLJHQRXV�2IIHQGHUV

>��@�������,Q�������WKH�&RGH�ZDV�DPHQGHG�WR�LQWURGXFH�V��������H���$V�H[SODLQHG�LQ�5��Y��*ODGXH��>����@��
6�&�5������DQG�5��Y��,SHHOHH�������6&&�����V��������H��LV�D�UHPHGLDO�SURYLVLRQ�LQWHQGHG�WR�GHDO�ZLWK
WKH�FULVLV�RI�RYHU UHSUHVHQWDWLRQ�RI�,QGLJHQRXV�RIIHQGHUV�LQ�WKH�&DQDGLDQ�FULPLQDO�MXVWLFH�V\VWHP��7KH
VWDWLVWLFV�UHJDUGLQJ�WKDW�RYHU�UHSUHVHQWDWLRQ�KDYH�QRW�LPSURYHG�VLQFH�WKH�LPSOHPHQWDWLRQ�RI
V��������H���DQG�WKH�VWDWLVWLFV�ZLWK�UHVSHFW�WR�WKH�RYHU�UHSUHVHQWDWLRQ�RI�,QGLJHQRXV�IHPDOH�RIIHQGHUV�LV
HYHQ�PRUH�FRQFHUQLQJ��,Q�WKH������$QQXDO�5HSRUW�WR�WKH�0LQLVWHU�RI�-XVWLFH��WKH�2IILFH�RI�WKH
&RUUHFWLRQDO�,QYHVWLJDWRU�ZURWH�

«�,QGLJHQRXV�SHRSOHV�FRQWLQXH�WR�EH�LQFUHDVLQJO\�RYHU�UHSUHVHQWHG�LQ�RXU�IHGHUDO�FRUUHFWLRQDO
V\VWHP��2YHU�WKH�ODVW�GHFDGH��ZKLOH�DGPLVVLRQV�WR�IHGHUDO�MXULVGLFWLRQ�KDYH�GHFUHDVHG��WKH
QXPEHU�RI�,QGLJHQRXV�RIIHQGHUV�KDV�LQFUHDVHG��,Q����������ZKLOH�RQO\�DFFRXQWLQJ�IRU
DSSUR[LPDWHO\����RI�&DQDGD
V�RYHUDOO�SRSXODWLRQ��,QGLJHQRXV�RIIHQGHUV�UHSUHVHQWHG�������RI
WKH�WRWDO�RIIHQGHU�SRSXODWLRQ��������RI�WKH�LQ�FXVWRG\�SRSXODWLRQ�DQG�������RI�WKH�FRPPXQLW\
SRSXODWLRQ���2YHU�UHSUHVHQWDWLRQ�LV�HYHQ�ZRUVH�IRU�,QGLJHQRXV�ZRPHQ��ZKR�DV�RI�0DUFK����
������DFFRXQWHG�IRU�������RI�DOO�IHGHUDOO\�LQFDUFHUDWHG�ZRPHQ��,Q�WHUPV�RI�UHOHDVH��,QGLJHQRXV
RIIHQGHUV�VHUYH�D�KLJKHU�SURSRUWLRQ�RI�WKHLU�VHQWHQFHV�EHIRUH�EHLQJ�UHOHDVHG�RQ�SDUROH�

>��@�������7KHUH�LV�D�FRUUHODWLRQ�EHWZHHQ�&DQDGD¶V�OHJDF\�RI�FRORQL]DWLRQ�±�SRYHUW\��ODFN�RI�HGXFDWLRQ�
GLVFRQQHFWLRQ��LQVWDELOLW\��DQG�WKH�VHYHULQJ�RI�IDPLO\�WLHV�±�DQG�LQYROYHPHQW�ZLWK�WKH�MXVWLFH�V\VWHP�
6FKRODUO\�UHVHDUFK�FRQILUPV�WKH�LPSOLFDWLRQV�RI�KLVWRULF�WUDXPD�YLVLWHG�RQ�,QGLJHQRXV�SHRSOHV�RQ�WKH
KHDOWK�DQG�ZHOIDUH�RI�VXEVHTXHQW�JHQHUDWLRQV��IRVWHULQJ�D�FRQVWHOODWLRQ�RI�LQWHUJHQHUDWLRQDO�HIIHFWV�
)LYH�RI�WKHVH�IDFWRUV�DUH�VWURQJO\�FRUUHODWHG�ZLWK�UHGXFHG�OLIH�FKDQFHV�DQG�HQKDQFHG�OLNHOLKRRG�RI
FRQIOLFW�ZLWK�WKH�ODZ��7KH\�LQFOXGH�HDUO\�H[SRVXUH�WR�YLROHQFH�DQG�VXEVWDQFH�DEXVH��KLJK�UHVLGHQWLDO
PRELOLW\�DQG�LQVHFXULW\��GLVVROXWLRQ�RI�IDPLO\��SODFHPHQW�LQ�IRVWHU�FDUH��DQG�HDUO\�GHSDUWXUH�IURP�VFKRRO�

>��@�������7KH�FULVLV�GHVFULEHG�E\�WKH�6XSUHPH�&RXUW�RI�&DQDGD�LQ�*ODGXH�DQG�,SHHOHH�LV�D�UHVXOW�RI�WKH
DOLHQDWLRQ��SRYHUW\��VXEVWDQFH�DEXVH��ORZHU�HGXFDWLRQDO�DWWDLQPHQW��ORZHU�UDWHV�RI�HPSOR\PHQW�
UDFLVP��DQG�ELDV�H[SHULHQFHG�E\�,QGLJHQRXV�&DQDGLDQV�EHFDXVH�RI�&DQDGD
V�FRORQLDO�KLVWRU\�DQG
DVVLPLODWLRQLVW�SROLFLHV��LQFOXGLQJ�WKH�RSHUDWLRQ�RI�,QGLDQ�UHVLGHQWLDO�VFKRROV��:KLOH�WKHVH�DUH�EURDGHU
VRFLHWDO�LVVXHV��WKH�6XSUHPH�&RXUW�RI�&DQDGD�UHFRJQL]HG�WKDW�VHQWHQFLQJ�,QGLJHQRXV�RIIHQGHUV�KDV�D
UROH�WR�SOD\�LQ�DGGUHVVLQJ�WKHLU�RYHU�UHSUHVHQWDWLRQ�LQ�WKH�FULPLQDO�MXVWLFH�V\VWHP��,QGLJHQRXV�RIIHQGHUV
DUH�GLIIHUHQW�IURP�RWKHU�RIIHQGHUV�EHFDXVH��LQ�WKH�ZRUGV�RI�WKH�6XSUHPH�&RXUW�RI�&DQDGD��WKH\�³DUH
YLFWLPV�RI�V\VWHPLF�DQG�GLUHFW�GLVFULPLQDWLRQ´�

>��@�������7R�KHOS�DGGUHVV�WKH�FULVLV��*ODGXH�DQG�,SHHOHH�FKDQJHG�WKH�DSSURDFK�WR�VHQWHQFLQJ�,QGLJHQRXV
RIIHQGHUV��WKRXJK�QRW�QHFHVVDULO\�WKH�UHVXOW��,Q�VHQWHQFLQJ�DQ�,QGLJHQRXV�RIIHQGHU��D�VHQWHQFLQJ�MXGJH
PXVW�FRQVLGHU�WZR�IDFWRUV�

�D��WKH�XQLTXH�V\VWHPLF�RU�EDFNJURXQG�IDFWRUV�ZKLFK�PD\�KDYH�SOD\HG�D�SDUW�LQ�EULQJLQJ�WKH
SDUWLFXODU�«�RIIHQGHU�EHIRUH�WKH�FRXUWV��DQG
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�E��WKH�W\SHV�RI�VHQWHQFLQJ�SURFHGXUHV�DQG�VDQFWLRQV�ZKLFK�PD\�EH�DSSURSULDWH�LQ�WKH
FLUFXPVWDQFHV����

>��@�������$�VHQWHQFLQJ�FRXUW�PXVW�WDNH�D�KROLVWLF�DSSURDFK�WR�LPSRVLQJ�D�ILW�VHQWHQFH��$�ILW�VHQWHQFH�LV
RQH�WKDW�LV�SURSRUWLRQDO�DQG�DSSURSULDWHO\�EDODQFHV�WKH�VHULRXVQHVV�RI�WKH�RIIHQFH�ZLWK�WKH�PRUDO
EODPHZRUWKLQHVV�RI�WKH�RIIHQGHU�

>��@�������,Q�VWULNLQJ�WKH�DSSURSULDWH�EDODQFH��WKH�XQLTXH�V\VWHPLF�RU�EDFNJURXQG�IDFWRUV�WKDW�PD\�KDYH
SOD\HG�D�SDUW�LQ�EULQJLQJ�WKH�SDUWLFXODU�RIIHQGHU�EHIRUH�WKH�FRXUW�VSHDNV�WR�WKH�PRUDO�EODPHZRUWKLQHVV
RI�WKH�RIIHQGHU��:KLOH�D�FDXVDO�FRQQHFWLRQ�EHWZHHQ�WKH�V\VWHPLF�DQG�EDFNJURXQG�IDFWRUV�QHHG�QRW�EH
HVWDEOLVKHG��D�OLQN�PD\�EH�LPSRUWDQW�RU�KHOSIXO�LQ�ILQGLQJ�D�ILW�VHQWHQFH��5HVWRUDWLYH�DQG�UHKDELOLWDWLYH
VHQWHQFHV�PD\�EH�PRUH�DSSURSULDWH�IRU�,QGLJHQRXV�RIIHQGHUV�

>��@�������2Q�6HSWHPEHU�����������V���������RI�WKH�&ULPLQDO�&RGH�FDPH�LQWR�HIIHFW��,W�SURYLGHV�

�������:KHQ�D�FRXUW�LPSRVHV�D�VHQWHQFH�IRU�DQ�RIIHQFH�WKDW�LQYROYHG�WKH�DEXVH�RI�D�SHUVRQ�ZKR
LV�YXOQHUDEOH�EHFDXVH�RI�SHUVRQDO�FLUFXPVWDQFHV���LQFOXGLQJ�EHFDXVH�WKH�SHUVRQ�LV�$ERULJLQDO
DQG�IHPDOH���WKH�FRXUW�VKDOO�JLYH�SULPDU\�FRQVLGHUDWLRQ�WR�WKH�REMHFWLYHV�RI�GHQXQFLDWLRQ�DQG
GHWHUUHQFH�RI�WKH�FRQGXFW�WKDW�IRUPV�WKH�EDVLV�RI�WKH�RIIHQFH�

&RQVLGHUDWLRQV�LQ�6HQWHQFLQJ�IRU�2IIHQFHV�,QYROYLQJ�9XOQHUDEOH�9LFWLPV

>��@�������6HFWLRQ��������ZDV�D�OHJLVODWLYH�UHVSRQVH�WR�WKH¬)LQDO�5HSRUW�RI�WKH�1DWLRQDO�,QTXLU\�LQWR
0LVVLQJ�DQG�0XUGHUHG�,QGLJHQRXV�:RPHQ�DQG�*LUOV��WKH�³5HSRUW´��

>��@�������7KH�5HSRUW�LGHQWLILHG�IRXU�³SDWKZD\V´�ZKLFK�KDYH�UHVXOWHG�LQ�GLVSURSRUWLRQDWHO\�KLJK�UDWHV�RI
RSSUHVVLRQ�DQG�YLROHQFH�WRZDUGV�,QGLJHQRXV�ZRPHQ��JLUOV�DQG��6/*%744,$�SHRSOH��7KH\�DUH�

Ã���������+LVWRULFDO�PXOWLJHQHUDWLRQDO�DQG�LQWHUJHQHUDWLRQDO�WUDXPD�

Ã���������6RFLDO�DQG�HFRQRPLF�PDUJLQDOL]DWLRQ�

Ã���������0DLQWDLQLQJ�WKH�VWDWXV�TXR�DQG�LQVWLWXWLRQDO�ODFN�RI�ZLOO��DQG

Ã���������,JQRULQJ�WKH�DJHQF\�DQG�H[SHUWLVH�RI�,QGLJHQRXV�ZRPHQ��JLUOV�DQG��6/*%744,$�SHRSOH�

>��@�������6HFWLRQV��������DQG�������H���ERWK�RI�ZKLFK�DUH��DW�WKHLU�URRW��DLPHG�DW�WKH�SDUWLFXODU
GLVDGYDQWDJHRXV�FLUFXPVWDQFHV�IDFLQJ�,QGLJHQRXV�YLFWLPV�DQG�RIIHQGHUV��PD\�DSSHDU�GLIILFXOW�WR
UHFRQFLOH�LQ�DVVHVVLQJ�WKH�SURSRVHG�VHQWHQFH�IRU�0V��*XQDQRRW��0V��6RORQDV�LV�DQ�,QGLJHQRXV�IHPDOH
YLFWLP��DQG�V���������GLUHFWV�PH�WR�FRQVLGHU��SULPDULO\��WKH�VHQWHQFLQJ�REMHFWLYHV�RI�GHQXQFLDWLRQ�DQG
GHWHUUHQFH�LQ�DVVHVVLQJ�WKH�MRLQW�VHQWHQFLQJ�VXEPLVVLRQ�ZLWK�UHVSHFW�WR�0V��*XQDQRRW��$W�WKH�VDPH
WLPH��0V��*XQDQRRW�LV�DQ�,QGLJHQRXV�RIIHQGHU��V��������H���DQG�WKH�FDVHV�DSSO\LQJ�LW��GLUHFW�PH�WR
FRQVLGHU�D�PRUH�UHKDELOLWDWLYH�DQG�UHVWRUDWLYH�DSSURDFK�LQ�DVVHVVLQJ�WKH�MRLQW�VHQWHQFLQJ�VXEPLVVLRQV�

>��@�������%DODQFLQJ�WKHVH�REMHFWLYHV�ZLOO�IRUP�SDUW�RI�P\�RYHUDOO�DVVHVVPHQW�RI�WKH�MRLQW�VXEPLVVLRQ��,�ZLOO
ILUVW�RXWOLQH�WKH�*ODGXH�IDFWRUV�DV�WKH\�DSSO\�WR�0V��*XQDQRRW�
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0V��*XQDQRRW¶V�&LUFXPVWDQFHV

>��@�������,�GLG�QRW�KDYH�WKH�EHQHILW�RI�D�*ODGXH�UHSRUW�ZLWK�UHVSHFW�WR�0V��*XQDQRRW��:KHQ�DVNHG��VKH
H[SUHVVO\�ZDLYHG�WKH�SUHSDULQJ�RI�D�UHSRUW��+HU�FRXQVHO�WKDW�VKH�FRXOG�DGHTXDWHO\�DGGUHVV�WKH
GLVDGYDQWDJHV�0V��*XQDQRRW�KDV�IDFHG�DV�DQ�,QGLJHQRXV�SHUVRQ��

>��@�������0V��*XQDQRRW�LV����\HDUV�ROG�DQG�LV�IURP�WKH�*LW[VDQ�)LUVW�1DWLRQ�QHDU�+D]HOWRQ��%�&��6KH�LV�WKH
JUHDW�JUDQGGDXJKWHU�RI�6LPRQ�*XQDQRRW��D�SURVSHURXV�*LW[VDQ�UDQFKHU��ZKR��LQ�WKH�HDUO\�����V��ZDV
KXQWHG�E\�WKH�SROLFH�IRU����\HDUV�XQWLO�VXUUHQGHULQJ�WR�VWDQG�WULDO�IRU�PXUGHUV�IRU�ZKLFK�D�MXU\�DFTXLWWHG
KLP��7KH�*XQDQRRW�IDPLO\�ZDV�DIIHFWHG�E\�WKHLU�LQWHUDFWLRQ�ZLWK�WKH�FULPLQDO�MXVWLFH�V\VWHP�DQG�WKH
&DQDGLDQ�JRYHUQPHQW�

>��@�������0V��*XQDQRRW¶V�SDUHQWV�VHSDUDWHG�ZKHQ�VKH�ZDV�VL[�\HDUV�ROG��DQG�KHU�PRWKHU�UDLVHG�KHU�LQ
+D]HOWRQ��%RWK�RI�KHU�SDUHQWV�DWWHQGHG�UHVLGHQWLDO�VFKRROV�DQG�VWUXJJOHG�ZLWK�WKH�LPSDFWV�RI�WKHLU
DWWHQGDQFH��+HU�PRWKHU�WXUQHG�KHU�OLIH�DURXQG�DQG�ZRUNHG�DV�D�KHDOWK�GLUHFWRU�IRU�YDULRXV�UHVHUYHV�LQ
WKH�+D]HOWRQ�DUHD��6KH�FXUUHQWO\�VXIIHUV�IURP�YDULRXV�KHDOWK�LVVXHV�DQG�KDV�GLPLQLVKHG�PHQWDO
FDSDELOLWLHV�

>��@�������0V��*XQDQRRW�ZDV�GHYDVWDWHG�E\�WKH�0DUFK���������GHDWK�RI�KHU�IDWKHU��6KH�ZDV�YHU\�FORVH�WR
KLP��ZKLFK�FDXVHG�WHQVLRQ�LQ�KHU�UHODWLRQVKLS�ZLWK�KHU�PRWKHU��6KH�KDG�D�QXPEHU�RI�ROGHU�EURWKHUV�DQG
KDOI�EURWKHUV��D�QXPEHU�RI�ZKRP�GLHG�LQ�XQIRUWXQDWH�FLUFXPVWDQFHV�

>��@�������0V��*XQDQRRW�KDV�D�*UDGH���HGXFDWLRQ�EXW�KDV�WLFNHWV�DV�D�5HG�6HDO�FKHI��IODJJHU��DQG�KHDY\
HTXLSPHQW�RSHUDWRU��6KH�KDV�D����\HDU�ROG�GDXJKWHU�DQG�D����\HDU�ROG�VRQ��6KH�LV�VHSDUDWHG�IURP�KHU
FKLOGUHQ¶V�IDWKHU�ZKR�ZDV�SK\VLFDOO\�DEXVLYH�WR�KHU��7R�VXSSRUW�KHU�IDPLO\��VKH�ZRUNHG�IRU����\HDUV�LQ
FDPSV�LQ�QRUWKHUQ�%�&��DV�D�EDNHU�LQ�D�ILUH�FDPS�DQG�DV�D�ODQGVFDSHU��6KH�KDV�H[SHULHQFHG�ERWK
SK\VLFDO�DQG�VH[XDO�DEXVH�

>��@�������0V��*XQDQRRW�KDV�VWUXJJOHG�ZLWK�VXEVWDQFH�DEXVH�LVVXHV�LQFOXGLQJ�ZLWK�DOFRKRO��PDULKXDQD�
FRFDLQH��DQG�PHWKDPSKHWDPLQH��'HVSLWH�KHU�KLVWRU\�DQG�FKDOOHQJHV��0V��*XQDQRRW�LV�D�ILUVW�WLPH
RIIHQGHU�

>��@�������0V��*XQDQRRW�H[SUHVVHV�JUHDW�VDGQHVV�LQ�KHU�KHDUW�EHFDXVH�RI�ZKDW�KDSSHQHG�WR�0V��6RORQDV�
6KH�ZDV�OLYLQJ�LQ�4XHVQHO�ZLWK�0U��'RXFHWWH�DW�WKH�WLPH�RI�WKH�RIIHQFHV��6KH�ZDV�LQ�WKH�WKURHV�RI
DGGLFWLRQ�DQG�ZDV�QRW�GRLQJ�ZHOO��6KH�VD\V�WKDW�VKH�WKRXJKW�WKHUH�ZDV�D�SRWHQWLDO�NLQVKLS�ZLWK
0V��6RORQDV�DV�WKH\�ZHUH�WKH�RQO\�,QGLJHQRXV�ZRPHQ�OLYLQJ�DW�WKH�*ROG�3DQ��6KH�GHVFULEHV
0V��6RORQDV�DV�DOZD\V�DSSHDULQJ�KXQJU\��DQG�VKH�VKDUHG�IRRG�ZLWK�KHU��6KH�EHOLHYHG�WKDW
0V��6RORQDV�ZDV�VXIIHULQJ�SK\VLFDO�DEXVH�DW�WKH�KDQGV�RI�0U��*UHJRULJ��DQG�VDLG�VKH�DQG
0U��'RXFHWWH�FRXOG�KHDU�KHU�VFUHDPLQJ�

>��@�������0V��*XQDQRRW�VDLG�WKDW�VKH�UHDFKHG�RXW�WR�WKH�PDQDJHPHQW�RI�WKH�PRWHO�IRU�DVVLVWDQFH�LQ
GHDOLQJ�ZLWK�0U��*UHJRULJ��6KH�GLG�QRW�FDOO�WKH�SROLFH�EHFDXVH�RI�WKH�GLVWUXVW�,QGLJHQRXV�SHRSOH
JHQHUDOO\�KDYH�RI�WKH�SROLFH�DQG�EHFDXVH�RI�KHU�SDUWLFXODU�IDPLO\�KLVWRU\�
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>��@�������0V��*XQDQRRW�VD\V�WKDW�KHU�ILUVW�YLVLW�WR�8QLW����RQ�2FWREHU���ZDV�DQ�DWWHPSW�WR�DVVLVW
0V��6RORQDV��0U��*UHJRULJ�GHQLHG�WKDW�0V��6RORQDV�ZDV�VFUHDPLQJ�DQG�VDLG�ZKDW�WKH\�ZHUH�KHDULQJ
ZHUH�QRLVHV�IURP�WKH�SLSHV��0V��*XQDQRRW�XQGHUVWRRG��IURP�KHU�RZQ�H[SHULHQFH�RI�SK\VLFDO�DEXVH�
WKDW�0V��6RORQDV�ZDV�QRW�LQ�D�SRVLWLRQ�WR�VHHN�DVVLVWDQFH�RU�WR�KDYH�D�FRQYHUVDWLRQ��0V��6RORQDV�GLG
QRW�ZDQW�DQ\RQH�WR�LQWHUIHUH�ZLWK�KHU�OLIH�DQG�FDOOHG�0V��*XQDQRRW�D�GHURJDWRU\�WHUP��7KH\�VFXIIOHG�
DQG�0V��*XQDQRRW�DQG�0U��'RXFHWWH�OHIW�

>��@�������%\�KHU�JXLOW\�SOHD��0V��*XQDQRRW�DFNQRZOHGJHV�WKDW�RQ�KHU�VHFRQG�YLVLW�WR�8QLW�����VKH�NLFNHG�DW
WKH�GRRU�DQG�LW�RSHQHG�DQG�WKDW�VKH�ZHQW�LQ�DQG�DVVDXOWHG�0V��6RORQDV��+HU�JXLOW\�SOHDV�DUH�PLWLJDWLQJ
IDFWRUV�LQ�VHQWHQFLQJ�

>��@�������0V��*XQDQRRW�KDV�EHHQ�RQ�EDLO�VLQFH�2FWREHU����������)RU�IRXU�GD\V�LQ�$SULO�������EHFDXVH�VKH
ZDV�LQ�ILQDQFLDO�GLIILFXOW\��VKH�KLWFKKLNHG�WR�4XHVQHO�IURP�+D]HOWRQ�DORQJ�WKH�+LJKZD\�RI�7HDUV�WR
DWWHQG�WKH�SUHOLPLQDU\�LQTXLU\��6KH�VOHSW�LQ�D�OLW�EDWKURRP�DUHD�DW�D�SXOORXW�RQ�WKH�KLJKZD\��,Q�WKH�HIIRUWV
VKH�PDGH�WR�DWWHQG�WKH�SUHOLPLQDU\�LQTXLU\�DQG�WR�DWWHQG�WKLV�VHQWHQFLQJ�KHDULQJ��VKH�GHPRQVWUDWHG
KHU�UHVSHFW�IRU�DQG�XQGHUVWDQGLQJ�RI�WKLV�&RXUW�SURFHVV�

>��@�������6KH�FRQWLQXHV�WR�VXIIHU�ILQDQFLDOO\��DQG�VKH�VD\V�VKH�LV�FXW�RII�IURP�KHU�IDPLO\�GXH�WR
PLVLQIRUPDWLRQ�DERXW�KHU�UROH�LQ�0V��6RORQDV¶�GHDWK��6KH�KDV�EHHQ�XQVXFFHVVIXO�LQ�ILQGLQJ�ZRUN�DQG
FXUUHQWO\�UHVLGHV�LQ�D�WUDQVLWLRQ�KRXVH�RSHUDWHG�E\�WKH�.6$1�6RFLHW\�LQ�7HUUDFH��%�&��6KH�FDQ�UHPDLQ
WKHUH�IRU�XS�WR����GD\V�DQG�KRSHV�WR�PRYH�LQWR�D�PRGXODU�KRXVLQJ�GHYHORSPHQW�IRU�WKH�KRPHOHVV�LQ
7HUUDFH�XQWLO�VKH�FDQ�UHWXUQ�WR�KHU�KRPH�FRPPXQLW\�

>��@�������,�DP�VDWLVILHG�WKDW�WKHUH�DUH�D�QXPEHU�RI�PLWLJDWLQJ�*ODGXH�IDFWRUV�ZLWK�UHVSHFW�WR�0V��*XQDQRRW�
6KH�KDV�H[SHULHQFHG�SRYHUW\��ODFN�RI�HGXFDWLRQ��SK\VLFDO�DQG�VH[XDO�DEXVH��DQG�WKH�LQWHUJHQHUDWLRQDO
WUDXPD�RI�&DQDGD¶V�UHVLGHQWLDO�VFKRROV�DQG�RWKHU�FRORQLDO�SROLFLHV��7KHVH�IDFWRUV�VXJJHVW�WKDW�KHU
VHQWHQFH�VKRXOG�SULRULWL]H�UHVWUDLQW�DQG�UHKDELOLWDWLRQ��DV�GRHV�WKH�IDFW�WKDW�VKH�LV�D�ILUVW�WLPH�RIIHQGHU
ZKR�KDV�SOHG�JXLOW\�

>��@�������,�DP�DOVR�VDWLVILHG�WKDW�0V��*XQDQRRW�LV�UHPRUVHIXO�DERXW�KHU�LQWHUDFWLRQ�ZLWK�0V��6RORQDV�
0V��*XQDQRRW�ZDV�SK\VLFDOO\�DQG�HPRWLRQDOO\�XQDEOH�WR�DGGUHVV�WKH�FRXUW�RU�WKH�6RORQDV�IDPLO\���6KH
XQGHUVWDQGV�WKDW��LQ�PDQ\�UHVSHFWV��KHU�OLIH�WUDMHFWRU\�KDV�SDUDOOHOV�WR�0V��6RORQDV¶�DQG��WKURXJK�KHU
FRXQVHO��H[SUHVVHG�WKH�SDLQ�VKH�IHOW�LQ�KHU�KHDUW�IRU�WKH�IDPLO\¶V�ORVV�RI�D�GDXJKWHU��PRWKHU��DQG�QLHFH�

>��@�������7DNLQJ�LQWR�DFFRXQW�0V��*XQDQRRW¶V�FLUFXPVWDQFHV��PRVW�SDUWLFXODUO\�KHU�,QGLJHQRXV
EDFNJURXQG��WKH�FLUFXPVWDQFH�RI�WKH�RIIHQFHV�WR�ZKLFK�VKH�KDV�SOHG�JXLOW\��KHU�VWDWXV�DV�D�ILUVW�WLPH
RIIHQGHU�DQG�EDODQFLQJ�WKDW�DJDLQVW�0V��6RORQDV¶�YXOQHUDELOLW\�DV�DQ�,QGLJHQRXV�ZRPDQ��,�DFFHSW�WKH
MRLQW�UHFRPPHQGDWLRQ�RI�WKH�&URZQ�DQG�0V��*XQDQRRW¶V�FRXQVHO�ZLWK�UHVSHFW�WR�WKH�DSSURSULDWH
VHQWHQFH�

>��@�������,�FRQFOXGH�WKDW�WKH�MRLQWO\�SURSRVHG�VHQWHQFH�GRHV�QRW�EULQJ�WKH�DGPLQLVWUDWLRQ�RI�MXVWLFH�LQWR
GLVUHSXWH�DQG�LV�QRW�FRQWUDU\�WR�WKH�SXEOLF�LQWHUHVW�
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0U��'RXFHWWH¶V�&LUFXPVWDQFHV

>��@�������$�*ODGXH�UHSRUW��SUHSDUHG�LQ������IRU�DQRWKHU�SURFHHGLQJ��ZDV�ILOHG�ZLWK�UHVSHFW�WR
0U��'RXFHWWH�

>��@�������0U��'RXFHWWH�ZDV�ERUQ�RQ�1RYHPEHU����������DQG�LV����\HDUV�RI�DJH���+LV�SDUHQWV��&KDUPDLQH
+HDWRQ�DQG�0HO�'RXFHWWH��VHSDUDWHG�ZKHQ�KH�ZDV�DERXW�ILYH��$IWHU�WKH�VHSDUDWLRQ��KH�KDG�D
UHODWLRQVKLS�ZLWK�KLV�IDWKHU��DQG�YLVLWHG�KLP�LQ�WKH�<XNRQ�GXULQJ�WKH�VXPPHU�PRQWKV��+LV�PRWKHU
UHPDLQV�DQ�LPSRUWDQW�SDUW�RI�KLV�OLIH�

>��@�������0V��+HDWRQ�LV�&UHH��+HU�SDWHUQDO�OLQHDJH�LV�IURP�WKH�0LNLVHZ�&UHH�)LUVW�1DWLRQ�IURP�)RUW
&KLSHZ\DQ�LQ�QRUWKHDVWHUQ�$OEHUWD��0V��+HDWRQ¶V�PRWKHU�ZDV�RI�0HWLV�DQFHVWU\��0V��+HDWRQ�OLYHG�LQ
WKH�1RUWKZHVW�7HUULWRULHV�XQWLO�VKH�ZDV�DERXW�ILYH�RU�VL[�\HDUV�ROG�ZKHQ�VKH�UHORFDWHG�WR�3HDFH�5LYHU�
6KH�ZDV�WKH�\RXQJHVW�RI�WHQ�FKLOGUHQ�

>��@�������0V��+HDWRQ��DQG�RQH�RI�KHU�VLVWHUV��GHVFULEHG�WR�WKH�*ODGXH�UHSRUWHU�ZKDW�ZDV�OLNH�JURZLQJ�XS
ZLWK�WKHLU�IDWKHU��DQ�DOFRKROLF�ZKR�ZDV�YLROHQW�ZKHQ�GULQNLQJ��%RWK�GHVFULEHG�WKHLU�IDWKHU¶V�DOFRKROLF
UDJHV�DQG�WKH�DEXVH�RI�WKHLU�PRWKHU�DQG�EURWKHUV��7KHLU�PRWKHU��0U��'RXFHWWH¶V�PDWHUQDO�JUDQGPRWKHU�
DWWHQGHG�UHVLGHQWLDO�VFKRRO�IURP�WKH�DJH�RI�IRXU�XQWLO�VKH�ZDV�����6KH�ZDV�DGGLFWHG�WR�SUHVFULSWLRQ
GUXJV��0V��+HDWRQ¶V�SDUHQWV�VHSDUDWHG�ZKHQ�VKH�ZDV�DERXW�VL[�RU�VHYHQ�\HDUV�ROG�

>��@�������:KHQ�KHU�SDUHQWV�VHSDUDWHG��0V��+HDWRQ�DQG�WZR�RI�KHU�VLEOLQJV�ZHQW�WR�OLYH�ZLWK�KHU�PRWKHU
DQG�KHU�PRWKHU¶V�QHZ�SDUWQHU��6KH�ZDV�WKH�YLFWLP�RI�UHSHDWHG�VH[XDO�DEXVH�IRU�D�QXPEHU�RI�\HDUV�E\
KHU�PRWKHU¶V�QHZ�SDUWQHU��DQG�E\�D�IRVWHU�SDUHQW�DIWHU�VKH�ZDV�SODFHG�LQ�FDUH�ZKHQ�VKH�ZDV�DERXW����

>��@�������0V��+HDWRQ�DQG�KHU�VLVWHU�ZHUH�VLJQLILFDQWO\�LPSDFWHG�E\�WKH�DOFRKROLVP�DQG�YLROHQFH�LQ�WKHLU
KRPH��DQG�WKH�YLROHQFH�WKH\�H[SHULHQFHG�GXULQJ�WKHLU�WLPH�LQ�FDUH��0V��+HDWRQ�WROG�WKH�*ODGXH
UHSRUWHU�WKDW�WKHUH�LV�D�ORW�RI�KHU�SDVW�WKDW�VKH�GRHV�QRW�ZDQW�WR��RU�FDQQRW��UHPHPEHU�

>��@�������$IWHU�ZKDW�VKH�GHVFULEHG�DV�WURXEOHG�\RXWK��0V��+HDWRQ�PRYHG�DZD\�IURP�KHU�FRPPXQLW\�ZKHQ
VKH�ZDV�DERXW�����6KH�EHJDQ�D�UHODWLRQVKLS�ZLWK�0HO�'RXFHWWH��ZKR�ZDV�PRUH�WKDQ����\HDUV�KHU
VHQLRU��$IWHU�VKH�VHSDUDWHG�IURP�0HO�'RXFHWWH��VKH�PDUULHG�5RQ�+HDWRQ�DQG�KDG�WZR�GDXJKWHUV�

>��@�������)URP�DERXW�WKH�DJH�RI�ILYH�WR�WKH�DJH�RI�����0U��'RXFHWWH�OLYHG�ZLWK�KLV�PRWKHU�DQG�KLV
VWHSIDWKHU��$FFRUGLQJ�WR�0V��+HDWRQ��KH�ZDV�UHSHDWHGO\�NLFNHG�RXW�RI�WKH�KRXVH��+H�EHJDQ�VPRNLQJ
GUXJV�DQG�VWHDOLQJ��0U��'RXFHWWH�GHVFULEHV�WHQVLRQV�EHWZHHQ�KLP�DQG�0U��+HDWRQ��DQG�KH�GRHV�QRW
KDYH�DQ\�UHODWLRQVKLS�ZLWK�KLP�RU�KLV�VWHS�VLVWHUV�

>��@�������$IWHU�0U��'RXFHWWH¶V�PRWKHU�VHSDUDWHG�IURP�0U��+HDWRQ��VKH�GUDQN�KHDYLO\��UHSHDWLQJ�WKH�SDWWHUQ
RI�KHU�SDUHQWV�DQG�PDQ\�RI�KHU�VLEOLQJV�

>��@�������0U��'RXFHWWH�UHPHPEHUV�OLYLQJ�RQ�KLV�RZQ�IURP�DERXW�WKH�DJH�RI�����+H�OHIW�KLJK�VFKRRO�DIWHU
JUDGH����EHFDXVH�KH�ZDV�GULQNLQJ�DQG�VPRNLQJ�FRFDLQH��+H�KDV�VLQFH�FRPSOHWHG�JUDGH�����+H
PRYHG�DURXQG�D�ORW��FRXFK�VXUILQJ��GULQNLQJ��DQG�GRLQJ�GUXJV��+H�ZRUNHG�DW�YDULRXV�FRQVWUXFWLRQ�MREV
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EXW�GLG�QRW�VWD\�LQ�RQH�SODFH��RU�DW�DQ\�MRE��IRU�ORQJ��+H�KDV�D�QLQH�\HDU�ROG�GDXJKWHU�ZLWK�ZKRP�KH
GRHV�QRW�KDYH�D�UHODWLRQVKLS�

>��@�������+H�KDV�ZRUNHG�DV�D�URRIHU��IORRULQJ�LQVWDOOHU��WUHH�IDOOHU��DQG�GU\�ZDOOHU��+H�KDV�WDNHQ�WUDLQLQJ�WR
VHFXUH�WLFNHWV�LQ�DUHDV�VXFK�DV�ILUVW�DLG��IRUNOLIW�RSHUDWLRQ��WUDYHOOLQJ�ZLWK�GDQJHURXV�JRRGV�DQG�ZLWK
ZRUNSODFH�KD]DUGRXV�PDWHULDOV�

>��@�������0U��'RXFHWWH�PDLQWDLQV�FRQWDFW�ZLWK�KLV�PRWKHU�DQG�KLV�PDWHUQDO�DXQW��ZKR�LV�D�VRFLDO�ZRUNHU�
EXW�KDV�QR�DVVRFLDWLRQ�ZLWK�KLV�IDWKHU¶V�IDPLO\��+H�ZDV�FORVH�WR�KLV�IDWKHU�XQWLO�KLV�IDWKHU¶V�GHDWK�LQ
2FWREHU�������0U��'RXFHWWH�UHWXUQHG�WR�GUXJV�DIWHU�KLV�IDWKHU¶V�GHDWK�

>��@�������0U��'RXFHWWH�GRHV�QRW�NQRZ�DERXW�KLV�IDPLO\¶V�KLVWRU\�DQG�URRWV��+H�GRHV�QRW�KDYH�,QGLDQ�VWDWXV
QRU�LV�KH�UHJLVWHUHG�DV�D�PHPEHU�RI�WKH�0LNLVHZ�&UHH�)LUVW�1DWLRQ��+H�KDV�EHHQ�GLVFRQQHFWHG�IURP�KLV
KHULWDJH�DQG�KLV�IDPLO\�

>��@�������$V�WKH�*ODGXH�UHSRUWHU�GHVFULEHV�

'LVFRQQHFW�>IURP�KLV�,QGLJHQRXV�KLVWRU\@��DV�ZHOO�DV�UHVLGHQWLDO�LQVWDELOLW\�DV�D�\RXWK��HDUO\
H[SRVXUH�WR�VXEVWDQFH�XVH��IDPLO\�EUHDNGRZQ��DQG�D�OHJDF\�RI�WUDXPD�DUH�XQIRUWXQDWH�WKHPHV�LQ
>0U��'RXFHWWH¶V@�OLIH�

>��@�������0U��'RXFHWWH�VXIIHUV�IURP�GHSUHVVLRQ�DQG�DQ[LHW\�EXW�GRHV�QRW�WDNH�DQ\�PHGLFDWLRQV��+H�VD\V
KH�GULQNV�WR�DYRLG�IHHOLQJ�DQG�UHPHPEHULQJ�

>��@�������0U��'RXFHWWH�KDV�D�OHQJWK\�FULPLQDO�UHFRUG��+LV�-867,1�FRQYLFWLRQ�UHFRUG�ZDV�ILOHG�DV�([KLELW���
%HWZHHQ������DQG�������0U��'RXFHWWH�ZDV�LQFDUFHUDWHG�IRU�GULQNLQJ�DQG�GULYLQJ�RIIHQFHV��WKHIWV��DQG
UHSHDWHGO\�EUHDFKLQJ�WKH�WHUPV�RI�XQGHUWDNLQJV�JLYHQ�WR�WKH�SROLFH�RU�RI�EDLO��+H�ZDV�DOVR�FRQYLFWHG�RI
REVWUXFWLQJ�D�SHDFH�RIILFHU��PLVFKLHI��DQG�GULYLQJ�ZKLOH�VXVSHQGHG��+H�KDV�QHYHU�SUHYLRXVO\�EHHQ
FRQYLFWHG�RI�D�YLROHQW�RIIHQFH�

>��@�������0U��'RXFHWWH¶V�HIIRUWV�WR�PDLQWDLQ�VREULHW\�KDYH�EHHQ�ODUJHO\�XQVXFFHVVIXO�GHVSLWH�DWWHQGLQJ�DW
UHVLGHQWLDO�WUHDWPHQW�IDFLOLWLHV��$V�D�UHVXOW��,�ZRXOG�JLYH�OHVV�ZHLJKW�WR�WKH�SULQFLSOH�RI�UHKDELOLWDWLRQ�ZLWK
UHVSHFW�WR�KLP�

>��@�������,�DP�VDWLVILHG�WKDW�WKH�*ODGXH�IDFWRUV�HYLGHQFHG�LQ�0U��'RXFHWWH¶V�EDFNJURXQG�DUH�PLWLJDWLQJ�DQG
VHUYH�WR�UHGXFH�KLV�PRUDO�FXOSDELOLW\��,�DP�DOVR�VDWLVILHG�WKDW��IURP�WKH�WLPH�0U��'RXFHWWH�PDGH�KLV
SROLFH�VWDWHPHQW�DQG�XS�WR�KLV�JXLOW\�SOHD��KH�KDV�FRQVLVWHQWO\�VKRZQ�UHPRUVH�IRU�KLV�LQYROYHPHQW�LQ
WKH�HYHQWV�RI�2FWREHU����,�QRWH�WKDW�0U��'RXFHWWH�ZDV�QRW�LQYROYHG�LQ�WKH�DVVDXOW�RQ�0V��6RORQDV
H[FHSW�WR�WKH�H[WHQW�WKDW�KH�DFFRPSDQLHG�0V��*XQDQRRW��+H�ZDV�QRW�LQYROYHG�LQ�NLFNLQJ�WKH�GRRU�WR
8QLW����DQG�KDV�FRQVLVWHQWO\�VDLG�WKDW�KH�KDG�QR�LGHD�WKDW�DQ�DVVDXOW�ZRXOG�RFFXU�

>��@�������7DNLQJ�LQWR�DFFRXQW�0U��'RXFHWWH¶V�FLUFXPVWDQFHV��WKH�FLUFXPVWDQFH�RI�WKH�RIIHQFHV�WR�ZKLFK�KH
KDV�SOHG�JXLOW\��DQG�PRVW�SDUWLFXODUO\��0U��'RXFHWWH¶V�,QGLJHQRXV�EDFNJURXQG��,�DFFHSW�WKH�MRLQW
UHFRPPHQGDWLRQ�RI�WKH�&URZQ�DQG�0U��'RXFHWWH¶V�FRXQVHO�ZLWK�UHVSHFW�WR�WKH�DSSURSULDWH�VHQWHQFH�
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>���@����,�FRQFOXGH�WKDW�WKH�MRLQWO\�SURSRVHG�VHQWHQFH�GRHV�QRW�EULQJ�WKH�DGPLQLVWUDWLRQ�RI�MXVWLFH�LQWR
GLVUHSXWH�DQG�LV�QRW�FRQWUDU\�WR�WKH�SXEOLF�LQWHUHVW�

&RQFOXVLRQ

>���@����,�DP�VDWLVILHG�WKDW�WKH�MRLQW�VXEPLVVLRQV�ZLWK�UHVSHFW�WR�VHQWHQFLQJ�IRU�ERWK�0V��*XQDQRRW�DQG
0U��'RXFHWWH�VKRXOG�EH�DFFHSWHG��7KH�MRLQW�VXEPLVVLRQV�ZHUH�WKH�UHVXOW�RI�H[WHQVLYH�FRPPXQLFDWLRQV
EHWZHHQ�WKHLU�UHVSHFWLYH�FRXQVHO�DQG�WKH�&URZQ��&RXQVHO�FRQVLGHUHG�WKH�WKRURXJK�LQYHVWLJDWLRQV�
LQFOXGLQJ�WKH�LQWHUQDO�LQYHVWLJDWLRQ�RI�WKH�5&03�FRQGXFW��0U��'RXFHWWH¶V�YLGHR�UHFRUGHG�VWDWHPHQW�
DQG�0U��*UHJRULJ¶V�VWDWHPHQWV�RYHU�WLPH��7KH�MRLQW�VXEPLVVLRQV�ZHUH�DUULYHG�DW�WDNLQJ�LQWR�DFFRXQW�WKH
VLJQLILFDQW�GLIILFXOWLHV�RI�SURRI�LQ�WKLV�FDVH�DQG�WKH�*ODGXH�IDFWRUV�WKDW�DSSO\�WR�0V��*XQDQRRW�DQG�0U�
'RXFHWWH��EDODQFHG�DJDLQVW�WKH�FLUFXPVWDQFHV�RI�WKH�RIIHQFH�DQG�RI�0V��6RORQDV�DV�VHW�RXW�LQ
V���������RI�WKH�&RGH�

>���@����,QWHOOHFWXDO�ULJRXU�PXVW�EH�DSSOLHG�LQ�VHQWHQFLQJ�0V��*XQDQRRW�DQG�0U��'RXFHWWH�WR�HQVXUH�WKDW
WKH\�DUH�RQO\�VHQWHQFHG�IRU�WKH�RIIHQFHV�WR�ZKLFK�WKH\�KDYH�SOHG�JXLOW\��GHVSLWH�NQRZLQJ�RI�WKH�WUDJHG\
RI�0V��6RORQDV¶�GHDWK��$OWKRXJK�WKH�FDXVHV�RI�0V��6RORQDV¶�GHDWK�DUH�QRW�OHJDOO\�DW�LVVXH�LQ�P\
FRQVLGHUDWLRQ�RI�WKHVH�MRLQW�VXEPLVVLRQV��LW�LV�FOHDU�WKDW�WKH�OHJDFLHV�RI�FRORQLDOLVP��DQG�LWV�RQJRLQJ
LPSDFWV��DUH�LPSOLFDWHG�LQ�KHU�GHDWK��:H�JULHYH�WKH�ORVV�RI�KHU�OLIH�DQG�WKH�OLYHV�RI�WKH�PDQ\�RWKHU
,QGLJHQRXV�ZRPHQ�ZKR�RXU�V\VWHPV�KDYH�FRQWLQXDOO\�IDLOHG�WR�SURWHFW�

>���@����0V��*XQDQRRW��ZLOO�\RX�SOHDVH�VWDQG�

>���@����+DYLQJ�SOHG�JXLOW\�WR�WKH�RIIHQFHV�RI�PLVFKLHI�DQG�DVVDXOW�RQ�0V��6RORQDV��,�VHQWHQFH�\RX�WR���
GD\V�FRQFXUUHQW�RQ�ERWK�RIIHQFHV��%HFDXVH�\RX�KDYH�VHUYHG����GD\V��ZLWK�SUH�VHQWHQFH�FUHGLW��WKLV
DPRXQWV�WR�D�WLPH�VHUYHG�GLVSRVLWLRQ�

>���@����7KH�RIIHQFH�RI�DVVDXOW�LV�D�VHFRQGDU\�GHVLJQDWHG�RIIHQFH��$IWHU�FRQVLGHULQJ�WKH�IDFWRUV�VHW�RXW
LQ�V�������������RI�WKH�&RGH��,�DP�VDWLVILHG�WKDW�LW�LV�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�DGPLQLVWUDWLRQ�RI�MXVWLFH
WR�DXWKRUL]H�WKH�WDNLQJ�RI�VDPSOHV�RI�ERGLO\�VXEVWDQFHV�IURP�\RX�IRU�LQFOXVLRQ�LQ�WKH�1DWLRQDO�'1$
GDWDEDQN�

>���@����<RX�VKDOO�EH�VXEMHFW�WR�WKH�IROORZLQJ�SUREDWLRQDU\�WHUPV�IRU�D�SHULRG�RI����PRQWKV�

����������������������<RX�PXVW�NHHS�WKH�SHDFH�DQG�EH�RI�JRRG�EHKDYLRXU�

����������������������<RX�PXVW�DSSHDU�EHIRUH�WKH�FRXUW�ZKHQ�UHTXLUHG�WR�GR�VR�E\�WKH�FRXUW�

����������������������<RX�PXVW�QRWLI\�WKH�FRXUW�RU�\RXU�SUREDWLRQ�RIILFHU�LQ�DGYDQFH�RI�DQ\�FKDQJH�RI�QDPH�RU
DGGUHVV��DQG�SURPSWO\�QRWLI\�WKH�FRXUW�RU�WKH�RIILFHU�RI�DQ\�FKDQJH�RI�HPSOR\PHQW�RU
RFFXSDWLRQ�

����������������������<RX�PXVW�KDYH�QR�FRQWDFW�RU�FRPPXQLFDWLRQ��GLUHFWO\�RU�LQGLUHFWO\��ZLWK�5LFKDUG�*UHJRULJ�
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����������������������<RX�PXVW�QRW�JR�WR��RU�EH�ZLWKLQ����PHWUHV�RI��DQ\�SODFH�ZKHUH�5LFKDUG�*UHJRULJ�OLYHV��ZRUNV�
DWWHQGV�VFKRRO��ZRUVKLSV��RU�KDSSHQV�WR�EH��,I�\RX�VHH�KLP��\RX�PXVW�OHDYH�KLV�SUHVHQFH
LPPHGLDWHO\�ZLWKRXW�DQ\�ZRUGV�RU�JHVWXUHV�

����������������������<RX�PXVW�UHSRUW�E\�WHOHSKRQH�WR�D�SUREDWLRQ�RIILFHU�DW����������������RU���������������RU
UHSRUW�LQ�SHUVRQ�DW������������(E\�6WUHHW��7HUUDFH��%�&��E\�������D�P��WRPRUURZ��,I�WKH�RIILFH
LV�FORVHG��\RX�PXVW�FRQWLQXH�FDOOLQJ�GDLO\�GXULQJ�UHJXODU�EXVLQHVV�KRXUV�XQWLO�\RX�KDYH
VSRNHQ�WR�D�SUREDWLRQ�RIILFHU�DQG�UHFHLYHG�IXUWKHU�GLUHFWLRQ�WR�UHSRUW��$IWHU�WKDW��\RX�PXVW
UHSRUW�DV�GLUHFWHG�E\�\RXU�RIILFHU��

����������������������<RX�PXVW�OLYH�DW�D�UHVLGHQFH��WUHDWPHQW�IDFLOLW\�UHFRYHU\�KRPH�DQG�SURYLGH�\RXU�SUREDWLRQ
RIILFHU�ZLWK�\RXU�SKRQH�QXPEHU��<RX�PXVW�QRW�FKDQJH�\RXU�DGGUHVV�RU�SKRQH�QXPEHU
ZLWKRXW�SULRU�ZULWWHQ�SHUPLVVLRQ�IURP�\RXU�SUREDWLRQ�RIILFHU�

����������������������,I�\RX�DUH�HYLFWHG�RU�H[SHOOHG�IURP�WKH�SODFH�ZKHUH�\RX�DUH�OLYLQJ��\RX�PXVW�WHOO�\RXU�SUREDWLRQ
RIILFHU�LPPHGLDWHO\��,I�WKH�RIILFH�LV�FORVHG��\RX�PXVW�FRQWDFW�\RXU�SUREDWLRQ�RIILFHU
LPPHGLDWHO\�ZKHQ�WKH�RIILFH�RSHQV�RQ�WKH�QH[W�EXVLQHVV�GD\�

����������������������<RX�PXVW�IROORZ�DOO�WKH�UXOHV�RI�\RXU�UHVLGHQFH��WUHDWPHQW�IDFLOLW\�UHFRYHU\�KRPH��DV�ORQJ�DV
WKH�UXOHV�GR�QRW�FRQIOLFW�ZLWK�WKH�WHUPV�RI�WKLV�RUGHU�RU�WKH�GLUHFWLRQV�RI�\RXU�SUREDWLRQ�RIILFHU�
,I�WKHUH�LV�D�FRQIOLFW��\RX�PXVW�WHOO�\RXU�RIILFHU�DERXW�WKH�FRQIOLFW�LPPHGLDWHO\�

��������������������)RU�WKH�ILUVW�IRXU�PRQWKV�RI�WKLV�RUGHU��\RX�PXVW�REH\�D�FXUIHZ�E\�EHLQJ�LQVLGH�\RXU�UHVLGHQFH
EHWZHHQ�������S�P��DQG������D�P��HYHU\�GD\�

��������������������<RX�PXVW�SUHVHQW�\RXUVHOI�LPPHGLDWHO\�DW�WKH�GRRU�WR�\RXU�UHVLGHQFH�RU�DQVZHU�WKH�SKRQH
ZKHQ�DQ\�SHDFH�RIILFHU�RU�SUREDWLRQ�RIILFHU�DWWHQGV�RU�FDOOV�WR�FKHFN�RQ�\RX�GXULQJ�WKH
FXUIHZ�

��������������������<RX�PD\�EH�DZD\�IURP�\RXU�UHVLGHQFH�GXULQJ�WKH�FXUIHZ�ZLWK�WKH�SULRU�ZULWWHQ�SHUPLVVLRQ�RI
\RXU�SUREDWLRQ�RIILFHU��6XFK�SHUPLVVLRQ�LV�WR�EH�JLYHQ�RQO\�IRU�HPSOR\PHQW�RU�RWKHU
FRPSHOOLQJ�UHDVRQV��<RX�PXVW�FDUU\�WKH�SHUPLVVLRQ�ZLWK�\RX�ZKHQ�\RX�DUH�RXWVLGH�\RXU
UHVLGHQFH�

��������������������<RX�PD\�DOVR�EH�DZD\�IURP�\RXU�UHVLGHQFH�GXULQJ�WKH�FXUIHZ�KRXUV�ZKLOH�DW��JRLQJ�GLUHFWO\�WR�
RU�UHWXUQLQJ�GLUHFWO\�IURP��D�KHDOWKFDUH�IDFLOLW\�EHFDXVH�RI�D�PHGLFDO�HPHUJHQF\��,I�DVNHG�
\RX�PXVW�SURYLGH�\RXU�SUREDWLRQ�RIILFHU�ZLWK�SURRI�RI�\RXU�DWWHQGDQFH�DW�WKH�IDFLOLW\�
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